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THE
'; STEEL '

STOCKS
We have prfiml n exhaustive

' table showing the relative position
of the In leading sted companl.s.

Spietal Circular 0

Scnl on rcqutst.
!

E.W. Wagner & Co.
ifemberi Xew York Stock Etchant$

33 New Street New York
i'hont SSOS Broad,'

WANTED

Atlas Powder
:: Common Stock

WILLIAM WHEATLEY
Sfxrfatlit In PowJert

123 Bozdway, N.Y. 'Phmtt Redtr 9717--8

rftVniiu 'W lews l Uar.iuii a

CHATHAM i PHENIX
NATIONAL .1AHK

Capital k Surtios, $S,00,Ct
D tAAHMAV

TtoK 149 Broidwajr (Sinfcr'Bldf.)
OA---IJ And V Branches

111ATER- -

ftl FRONT
PROPERTIES

FACTORIES 1
and FACTORY SITES

i TLOXH S. CORBIN, Specialist.
Tel. Kecter 911 10 Wall fit.. N. V.

ELECTIONS AND MEETINGS.

TO THE STOCKHOLDERS OP TUB
WEST HUMS DANK.

NOTICE IS HEREBY GIVEN that a
Special Meeting cf the Stockholders of the
West" fide Bank will be hehl at Ita omcc.
NOwTSl Ith Avenue. Manhattan Borough,
New York City, N. V.. on June 14th. Ills,
at 12 o'clock noon, for the purpose of
having submitted to them an agreement
bearing date May 29th. 1911, between the
West Side Bank and the Manufacturers
Trust Company (of Brooklyn, N. V.) for
the mereer of said West Side Bank Into
the said Manufacturers Trust Comnanv
and of having said stockholders consider
ana approve tne said agreement.

.Qs,tn. May 29lh, 11.v. i. auaji?, rresiaent.

MONEY AND EXCHANGE.

CALL BATES.
Hired loans. Alt Industrials.

Hlra, High
; Low

Lait. Last
Renewals Renewals
Year's high Tear's high
Year's low Year's low

TTMB LOAMS.
All Industrials. Mixed Loans.

Per cent, Per cent.
Thirty day.., Sixty days (404
Slaty days f Ninety days 6&H
Ninety days. I Four months
Four months rive months
Kirs months six months
Six months 6

COMMERCIAL PAPER.
Prima Indorsed BlllalSlx months IKtU

..Receivable. Other Names.
Flair, days it Three to six
Ninety days.. .3494 I months lQi

t'L ACCEPTANCES.
'" todays. Hdm saris.

Bid. Ask. Bid. Ask. Bid. Ask.
metal member

bank rV r 44 44 44
.Ellclble n o n

member banks, if, 4fV 44 44 44 44
Inslirible banks

MVa v . 64 44 (4 414 5.4
CLEARING HOUSE STATEMENT.

Clearlnr House exchanrea. tmt.t:t fv. hnl.
nncr. tS.4. : credit

1293,498; Federal reserve credit balance.
DOMESTIC EXCHANGE.

Boston, par: Chicago, par; St. Louis, COlfc.
discount bid: San Francisco, par: Montreal,
112.644 to 113.124 premium; Cincinnati, par;
Minneapolis, 19c. premium,

'' SILVER PRICES.
Bar sliver In New Tork. 94c. (official

price), unchanged; business price, including
premium, 99V'.. unchanged; in London.4'.1, unchanged; Mexican dollars, 77c, un-
changed. '

FOREIGN EXCHANGE.
Prev,Sterling High. Low. Last. close.

Demand... 4.7SH 4.754 4.754
cables. ... 4 4.76
MV. 4.758 4.76A

I rev,
Frknca nigh. Low. Last. close.

Demand .. 8.7114 t.71 6.71 s.;,
Cables.., .. 6.704 (.704 J.704
May 6.71485.714 1917

"N'ormel Yesterday's Close
rates Demand

of elc-h.- or checks. Cables.
..lux' (, 4.7A
&.1SM' Pans t.n i.toh. China-Hongk- ong

7(H 7(ao
Shanghai KVj losji

JS.MS Greece 20.00 JO.OS

:.lt Holland m co
4111 India

. Calcutta,!r Italy 111H .10
49.34. Japan-Yokoh- ama

tt a kKM .Russia 11.00 M.SS
lt..9 Scandinavia'" ' Stockholm M .70 14 10

!,- Copenhagen .... . 31.60- - Cbrlstianla no.io !i.:o
19. Spain t.W M.30

South America
M Rio M.7S

Bnenos Ayres... 45 SO 4;. 40
AN4 Argentina (gold) " 7H

Switzerland 4.07 4 01
. TIME BILLS ON LONDON.

Bankers. Commercialgo day 4.72 0 day 4.71
4 days...v. 4.70 w days 4.49

RAILWAY EQUIPMENT BONDS.

. (Quoted on a percentage basis.)
Bams. Maturltv.lt. ti. itii a.vi

niliinifn f ifoio.,,iisf S.10 6.SD
Jlnff,. Both & PltU,, .1911-3- 4U-- g.OO S.M
I'lUtsdisn Paclllc 1919-3- 4Vi g.40 6.90
Chesaseska A Ohio.. ,1911-7- 4 (.11 6.75
I'M' NorUiwestrn.iaiS-- 44 6.7S (.60
Itil.'f I A I'arlnc.,..191g.27 tu-- i g.90 g.00

M, St L A N 0 19U-:- i 6 6.90 CM
Chlekaaaw Mllnlng,.191-l- l g 7.90 7.50
C, C, O A St Louls..l9ll- - 6 8.35 CO

IHsware A Hudson. 13D 4A .ao 5.70
Krte Railroad 19U-2- 4H-- J e.:o 1.70
llltabls Central 19M-- ii-- t too 5.10
Iiuis A Nashville.. . .1913-3- ( (.is t.45
Michigan t'entrsl 1911-3- i g.m i.gJlo.'Jisn A Texas. ...mj.33 S g.o e.oo
Mlswarl Pselfto ltU-- 6 g.so oo
Mobi Ik A Ohio 19U-S- I 4144 g.40 g.oo
N lli-- l 4Vi-- t 6.11 t.73
NorfuU A Western.,..191.M 4W sat 636
X T, N H A H Ill U 4&- - 6.40 goo
Wnn Gen Freight. .. .1914-3- 6 75 (.29
feabtMrd Air 1,1ns. ,.,19l8-- : M gio 6 00
Ploelalr BelUIng 19U :i g 7.10 7.00
Knuttwm IarJnn.,.,lu.3 i 6.00 5,50
fouthexn Hallway. ...19H.-J- 4U-- (.10 SAO
tnlon Tank Line lll SO I 7.M K

ETEEL AND ORDNANCE STOCKS.

Bid. Ask. Bid. Ask.
Am Bra.a ,,.230 SU eastern Steel, u 91
A A B Mfg.. 4 7 Kmp 9 A I,. 35
A ABMfg pf 30 30 Kmn 8 6 I nr ;i
AtlM.Paw,...17l (3 Here Pow ...:ltlu 'Pow pf 9IH 97 Here Pow pf.,X0
li:.b A Wll.,.11! ii. iiop-Aiie- IBiles,-- E W...17S 436 pf, 5 tI U.S.' E W pf 75 63 Nllea-II.- 130an Jt A F...H0 1 Nlles-B-- pf,. 97 ISOfarb 3lcel.,..10l HilPenu S Steel,, 50 O)
( urb ll l pf K lOOISeovlll M(...IW imr.ii SHI s pf tt 70 Thomas Iron., M nf oils Arms ., (7 13Du P I ":) M:VYoolward t M u

FINANCIAL NEWS

AND COMMENT

Market Conditions Quieter,
Though Trading Shows

Slight Change.

MARINE SHARES ACTIVE

Bank Statement Indicates
Further Decrease in Sur-

plus Revenue.

Somewhat cUlctr conditions prevailed
In the stoek market ycatorday. other-
wise the character of the trading; wa
not greatly chanised. Reactionary tend
encies whlcli were In control of prices
on the preceding day continued In evi

dence and there was no great amount
of encouragement to bo derived from thr
statements concerning the progress of
the great battle In France. There was,
however, not a little power of resistance
ohown In 'he trailing; and some Indica
tions of new buying tn various parts of
the list, apparently on the theory that
tlio worst litis been passed ao far aa the
military situation Is concerned. Thts
served to offpft tho effect of the usual
week end prollt taking and evening up
transactions by traders who were not
disposed to carry stocks over a period
of suspended trading pregnant with so
many posflbllltlcs for adverse develop-
ments to lnfluenco-rth- e course of pricev
The total turnover wna conslderabl
under, the average of recent sessions, and
as was the case In Friday's late trnding
Interest converged In the Marine shares
and chancea for early consummation ol
the sale of tho company's tonnage under
tho British flog. Fully one-thir- d of the
transactions. In tact, were tn these
(hares.

If there was any feature to the) trad-
ing outside of the erratic movement In
the Marine shares It was the remarkable
showing of tho market In face of the
news which confronted It at the outset,
which was without doubt the most dis-
quieting for the current offensive. The
resistance of the market to such news
was most strikingly Illustrated In the
final period, when quite extensive ral-
lies were brought about Most of the
rallying power, of course, was Influenced
by short covering, but It was neverthe-
less apparent that a somewhat more
optimistic feeling was beginning to make
Itself felt marketwlse. There was noth-
ing lit the news to account for the
slightly better feeling, but confidence ap-
peared to be growing In anticipation that
the situation will turn more favorable) to
the Allies over tho week end. Here at
home the news was not striking enough
to exert any tnfluenco on prices. The
tax situation of course remains In the
background as an unsettling force, but
for the present It Is being overshadowed
by the war situation, as Is the remark-
able evidence of good will shown by
the Government In the Increase In freight
rates' announced In the earlier part of
the week.

So far as the stock list was concerned
there was little to distinguish It outside
of a continuation of the erratic move-
ment of the Marine shares. The pre-
ferred was taken In hand again at the
outset and moved up approximately 5
points from the previous day's closing
In about as many minutes, and then
dropped back agnln below the starting
point equally, as quickly, exciting not a
little criticism among the speculative
fraternity as'to why the directors hnve
not deemed It wise to take the public
Into their confidence. Otherwise there
were few significant prlco changes at the
closing, the majority of Issues finishing
Just fractionally off for the day. Steel
common lost some ground at the outset,
but recovered substantial parts of It
along with the rest of the list at the fin-
ish. There were one or two bright spots
among the specialties, aii'l good buying
continued in Haldnin, Republic Steel
and the Hethlehem Steel shares, all of
which made some progress during the
trading notwithstanding the tendency
elsewhere.

The bank statement showed a further
decrease of surplus revenue, amounting
to 19.1110,000. which brought that Item
down to the lowest point since March 2

and which accounted. In part at least.
tor the rather firm tendency of rail
money rates during the last week. The
decrease was due for the most part to a
$7,780,000 decrease n reserve credits nt
the Federal Reserve Rank. The foreign
exchange market was rjulet, without any
Important changes In rates. Scandi
navian rates continued easier at slight
declines! and a moderate recession also
occurred In the case of SwUs francs.
Guilders, on the other hand, were strong,
and ao were most of thVrates,

'STANDARD OIL ISSUES.

June 1. Msr 31
Bid. Aiked, Bid Asked.

Oil Co. IHi. 13U 114 13
Auantic iirnmng it,, rot 115 roe It

r Co..,, 410 460 430 43)
Ilnrkerc Pipe Line Co.. 93 05 93 W
Clieeebrongh Mfg Cons, Zlft 340 316 340
Colonial Oil Co 10 40 10 40
Continental OH Co 431) 440 430 440
Crescent Pine Line Co.. 33 37 23 37
Cumberland P L, Inc., 150 160 It) 160
Kuresa ripe une Co., :n 110 3T 216
lislens-Slgna- l OH Co.. 1:5 JM 137 133
naJena-Hlgna- l Oil Co pf 130 12fl 133 137
Illinois Pipe Line Co... 170 175 170 175
Indiana Pipe Une Co, 9; 7 93 97
Inter Petroleum Co... 1WI n 131 1314
National Tran.lt Co,,. 1JH ' J34 134
N Y Tran.lt Co :oo 210 SJO 310
Northern P L Co 107 113 107 113
Ohio Oil Co 133 IS 324 I3
Perm Mex Fuel 30 3S 15
Pierce Oil Com 1014 tt lOVi
Prairie Oil A Ok. Co. 490 son 4KI vn
Prslrle Pipe Line Co... 29 370 365 170
Solar Kenning Co.... 300 310 300 310
Southern P L Co 17S US 175 1S6
South Peon Oil Co. 347 374 570 tn
S V Penn P L. ... 13 ftg 90 or.
Standard Oil of Csl. , 114 314 313 117
Htsndard Oil of Ind.. (30 650 (30 617
Standard Oil of Kan.. 445 465 440 464
Standard Oil of Ky.... 320 330 335 an
Standard Oil of Neb.. 460 476 40 40
Standard nil or J.... w 640 6.15 640
Stsndsrd Oil of N Y. . MS 360 36C ro
Standard Oil of Ohio. 300 410 as 400
Swsn A Finch Co....... 90 15 so 96
Union Tajik Line Co,, M M S3 9t
Vacuum Oil Co... 33S 345 345
Washington Oil Co..... 3J 31 3g 3)
St Oil subs "en blo:"..1360 1M0

St Oil old stk "all on".UK use

MISCELLANEOUS STOCKS.

Bid. Ask. Bid. Ask.
Am Chicle., 34 36 Orsy N T...' 4 s
Am Ch pi. " C7 Hock V Pr,. 104
Am M A F. 75 H Inl Sliver of .. 71
Am Typs F. 35 W IJ ma Loc pf 15 90
Am T F pf. 81 Mich Lime,, 14 19

ADTKJ.M 63 Mich L Tif... 20 23
Atlas PC.. 30 39 Nat Cesket.. 90 i
Barnh Bros N J Z nw st.an 337

A Spin 1 p 73 T7 Otis Kiev... 14

Barnh Bros Otis Eler pf. 74
A Spin 3 p 70 575

Bor C Milk. 93 ti Prstl A W p .. 103
Bor C M pf VI 3 Rem Type... 14 !!nn.h T nf.. aO CO item T I pf 74 ta
r..n.i1nl1 .Its US Rent T 3 of 47 W
Chllds Co.,, 70 71 Ry nak pdr.ia
Chtlds PI... 91 Ry B P pf., 93 K
Col Orapho. o C) 8af O H A L 51 3
Cnl fir nf.. 65 61 linger Mfg,, 173 171
Ork W pf... 5 100 Wee C Kerr. 65 70
D L A W Co.lJI 113 W C Kerr pf 77

SUGAR STOCKS.

Bid. Ask TIM Ask.
Card-A- .. 13 10 M snail 160 103
Card-A- pf so IS Manall pf,,, it 14
C Agulrre.,176 uo Mat-A- .... I 10
Fajardo ,...100 10 Mat-A- pf, 70 f
Federal .... to 13 Michigan .,, 71 S3
Federal pf,. 90 4 National ,,, 97
C.t West .,.(05 315 N Nlquero.,170 .a
G West Rt.104 IM a It
Gtiantenarno 3(ty (I I CeijJIa pf. 47
June Cent, .in 130

NEW YORK STOCK EXCHANGE PRICES.
Saturday, June'l. 1918.

Day's sales

--Clones. . IDIv.
Bid. I Ask. I'w I. Bales.
13H uul ..I Ibo

1H ., S0O
S2H 32 .. 2000
61 69 8 600
42 4U .. 1800
75 76 4 700
S7H 88H 4 100
12Tk 13 .. 100
65 66 S 200
82 H 32 Ti .. 400
48 494 S 100
65 fiSU S.0 2100
39 3H .. 900
78 7 7 100
62H m 6 800
74 7H .. 400

744 75 6 1000I

63 Vi 64 7 500
130i 182 8 8400

98 98. 7 100'

98 tt 98 8 400
55 55 tt 6 100
15 16 .. 100
61 Ti 62 8 2500
84 84tt 6 100
93tt 95 7 200

105 lOStt 10 2100
824 82ft .. 19200
64 tt 65 6 1000
66 57tt 4 200

104ft 105ft 3 800
79 79 Vi 10 65001
19 19 S .. 1600
58 5"9 4 900
69 70 8 100

1434 146 10 800I

35 36 .. 100
634 64 V4 6 1000
S7tt 674 4 400
44 44 tt 4 600
78 73 ft 7 1300
22ft 23ft .. 2300
59 59 tt 6 200I

70 70 ft 7 800
40ft 41ft 6 100
314 35 .. 100
46 60 6 100
45tt 46 3 1000
394 39tt 1800
61 H 61tt - 2000

..294 80ft .. 100
8 8tt 200

65tt 56 2 6100
15H 164 100
81 32 400
30 30V, 7 106
82 82 tt 4 600
40 44 4 300

146ft 147 8 300
119 1194 13 2600

81 82 6 100
89ft 90 7 100
81 Vi 814 1 700
40U 41 8 100
41 44 6 100
41 42 4 100
48 48ft 8 1100
7U 7 ft .. 600

16 l?tt 200
66 66ft .. 600
29tt 394 - 2900

104 ft 1044 6 64300
274 274 4 800
36tt 36 1800
174 18ft .. 200
Jltt 314 4 1000
83 88ft 6 800
684 69 6 200

166 17? 12 100
91ft 9ltt S 2600
27 2714 4 100
47Vi 474 0 2"00
23 23ft .. 100
63 63tt 00

7 100
49 V4 49ft 6 200
194 20 4 700
71tt 72 6 100
434 434 - 7000

103 104 7 300
86 86U 7 100
30Vt 864 6 1000
434 43ft 3 400
37 38ft 5 600
48 49 6 600
28Vi 29 .. 300
67 ft 69 6 100
58 , 63tt 5 200
2374 24',,i 4i soo:
87i 87V 41 1100!
82 H S4 61 3i00
80 87 ,3.15 100
17'4l 17' .. 100

13514 136 8 200
27 23 .. 900
82Val 83 C 400
23U, 23Ti .. 900
60 61T4, 01 100
40 . 40Vi 4 100
17. IStt, 1 300

144tt 145tt 10' 1600
.. .. ..1 300
f.7 57i Cf 800
40 43 ' 4 100

12014 120ft I" 1100
3 42 I 4' 100
tiO 91 8 1C00

118ttH9 I 16 3100
6514 56tt 600
SUS 40tt 5 100
97. 97 tt 5 80S00

103'llOft 7 200
77tt 78tt 10 ' 500
47 48 3 600
4114 42 4 1001
77 80 6 100
13 14 .. 300
20?i 21tt v 900
6Stt 69ft 6 100
6974 90tt " 100
41tt 41tt 3ft 600
18ft 19 1 3700
79 81 7 100i

68 59 .. 100
111 113 8 100

46 48 . 100

Advance Rumely
Alaska Gold Mines

Mfsr
Am Beet Sugar
Am Can
Am Car Foundry
Am Cotton Oil
Am Hide A Leather
Am Hide A pf..
Am Ice
Am Ic nf
Am International
Am Linseed Co
Am Linseed Co pf
Am locomotive
Am Malting
Am Smelt Kef
Am Steel Foundry
Am Sumatra Tobacco . .
Am Sumatra Tobacco pf
Am Tel Tel
Am Woolen
Am Zinc. Lead ft
Anaconda
Atch. Top A Santa Fes...
Atlantic Coast Line ....
Atl. Qulf A W I S 8....
Baldwin Locomotive Wks
Baltimore) A Ohio
Baltimore ft' Ohio
luettilehem Steel 8
Bethlehem Steel
California Petroleum . . .
California Petroleum pf,
Calumet A Ariz
Canadlari Pacific
icntrai f ounary
(Central Leather
i.Clicttapcake A Ohio
Chic, Mil A St Paul
Chic, Mil A St Paul pf . .
Chic. Rock Isl &
Chic, R I A P 6 11

Chic. R I ft P 7 p
Chlno Copier

iC, C, C A St L
duett, P A Co

llColoraclo Fuel A
MOorn Products

CTuclble flteel Co
Cuba Cans Sugar
Denver A Rio
Distillers Securities Corp.
Erie v
Erio lit pf
Federal Mln A Smelt pf..

W A W
lGeneral Clgnr Co
MOeneral Electric

Motors
Motor

Great Northern
Oreat Northern
Greene Cananea

Corp
Haakell A Barker Car.
Inspiration Con Copper...
Interboro Con Corp
Int Agr Corp
Int Agr Corp pf
Int Mer Marine
Int Mer Marine pf
Int Nickel
rnt Paper
Kansas City Southern.. . .

Kennecott
Lackawanna Steel Co . . .
Lehigh Valley
LoriUard. P

Pet
Miami

Steel A
(Missouri Pacific
Missouri Pacific
Nat Biscuit Co pf
Nat Enam A Stamp
Nevada Con Copper
N Y Central
N Y. N H A H

INorf A West
Northern Pacific
Otiio Cities Gas
Penn R R
Pierce Arrow Motor
Pitta Coal of Pa
Pitts A W Va
Pitts A W Va pf
Railway Steel
Hay con copper
Reading
Rep Iron & Steel

IRoynl Dutch Co
Seaboard A L pf
Scars Roebuck Co
Sinclair Oil & Ref
Southern Pacific
South Rati Co
South Roll Co pf
Studohakcr Corp
Tenn Cop A Chem
Texas Co
Texas A Pacific

Products
Twin City R T
Union t'acinc

nU Alcohol
U S Rubber.
U S Smelt, R A
U 8 Steel

IU Steel pf
Utah Copper
Va-Ca- Chem

pf A

Maryland....
Pacific

Union
Woetlnphouso E
wiUvh Overland
Wlllya Overland
Wilson A co
Wool worth, F W
Worthlnglon

Odd are line
prices outside

YORK BONDS.

Form, Rate and Maturity. Bid. Asked, yield
Inter. 44s. July. ll7 V4 994 .i

Inter. 44. June. 1945 M4 'a 4.60

Inter. 44s. March. 1961.... W4 1 4.60

Inter. 44s, Nov., 1957 S4 . 100 4.60

Inter. 44. May. 1967 994 10O 4.50

4U.s. April. 1K w 93 4.67

Inter. 4Ua. Msrch. 1964, 4.67

Inter. 44". Msrch, 1941. siCJ S 4.57

Int.r. alia. Sent.. I960.. 34 Mi 4 57

fnt. av... March. 13 94 4.(7
Inter. Msy. 394 904 4.60

Inter. 4i, Nov., 1954 M4 04 4.(0
Inter. 4a. Msy. 1957 194 904 4.M

4, Nov., 1956.,,. IS4 S44 4.60
Nov., 1055.... M4 114 4.60

4a, Nov., 1916.... 90

Inter. 4s, Msy. 1919 My.
Inter. 4a, Nov., 1911 JJ4
Inter, 34s, Nov., 1965 79J4
Intsr. 34s, Nov., Jl
Regis, coupon 34a, May, 1M4

r liein
Hid. Asked.

Coupon 44s, 4.75 ' 4.50

Coupon 44s, 4.75 4.M
Coupon 44s, 4.75 4.(0
Coupon 44s, 1 4.15 4.50
Coupon 44". 4.71 4.50
Rerl.tered 3Us. 1940.1963 4.7S 4.60

Registered 4.1J 4.60
coupon 34s. W33 li3,.. 4.W 4 65
coupon 14s, 4.711 ill

Reglatered coupon 14s, nil (.00 4 25
Registered Is. lMO llSl 4.M 4.60

3s, 4.10 4.09

Reslitered Is. 4.10 4. M

NEW YORK STATE BONDS.
, Approi.

Form. Rats snd Mstorlty. Bid. Asked, yield.
Coupon 44s. Jan., 194 log - isi 4.1a
Reglatered 44a, Jan., IM4 107 4.16
Coupon 44. Sept., 1913 107 4 11
Registered 44s. Sept.. 1HI 107 4.11
Coupon 44. March. 1965....1M 1014 4.11
Reglatered 1905 9 1034 4.13

44. Jn.. IMS 1H 1M 4.13
4Ua, Jan.. IMS... N 1014 4.13

Coupon 44s, Jan., 1945 n
Reglatered 44s. 1945.,, 99
Coupon 4a, 1M7 MVi 4.30
Coupon 4s, 1960 63. Canal.... 6V 4.30
Registered 4s. lWO-t- l, Csnsl 4Vi 4.30
Coupon 4s, 1946-4- Highway. IIV 4.30
Regie. 4a, 19M-4- Highway. 94V, 4.20
Coupon 4s, Jan., UM.: 95V,
Reglatered 4a, Jan., 144 94V,
Coupon 4s, Jan., 1143 M4

4s, Jan., U41.... 144
Coupon Is, 19M-II- On application.
Regie. Is, UU-ls- On application.

Grain Market.
Corn, No. 3

yellow, 1.45al,56; oals, No. 3 whIUi
69tt70ft: flour, bra
8l.3taS3.2t.

m'814,200

Leather

Copper

Gaston.

General
Oeneral

Hnrtmnn

Copper

Mexican
Copper

Midvale

Spring

Tobacco

Wabash

1917. 1916.
476.200 273.100

33,448,600 72.540,429

Open- - High- - Cos- - S
Inf. est est. Ing. Changs,
14 14 14 14 ft
lft 1ft 1 1 tt

38 33 32 32 ft
70tt 70ft 69ft 69ft 1

42 43 42 43 ft
75ft 75 75ft 76 ft
38 38 38 38
13 13 13 18
64 65 64 65
32tt 32ft 32tt 32 tt 4-- ft
49 tt 49ft 49tt "tt tt
66 67 55tt 65tt tt
89 39 38 39
78 78 78 78 ft
62 62 H 62 62 ft

7 7 7ft 7tt
74tt 74 74tt 74tt
63 63tt 63 63tt 1

130 131 128 181
98ft 98 98tt 98tt tt
98tt 98tt 98 98ft
54 54 64 64
15 15 15 tt
61 61ft ltt 61
84 84 84 84 ft
94 94 94 94

103 106 105 106 ft
81 82 80ft 82ft ft
64 64ft 53 54ft
57 57 57 57 1

105 105 104ft 104ft 1

77 79 77 79ft .
19 19 19 19 ft
69 69 58ft 58
69 69 69 69 1

143ft 143ft 143 143tt ft
35 35 3.. 35 2
63 64 6S 63
67 67 57ft 67tt
43 43 43 43
7Stt 73tt 73 73 tt
22 23 22 23
69 59 69 39
70 70tt 70 70 tt
40tt 40tt 40tt 0tt
31 31 31 31 2
48 48ft 4M4 48tt 3ft
45 46 45 46 ft
39 39 39 39
61 61 61tt
30 30 30 30

8 8 8 8
65 55 55 55
16 15 16 15
32 32 81 82
30 30 30tt 30tt Itt
32 ' 32 32 32 tt
41 41 41 41

140 146 146 146
117 119 117 119

81 81 81 81
89 89 89ft 89
31 32 31 31
40 40 40 40
42 42 42 42 1

41 41 41 41
47 48 47 48

7 7 7 7
16tt lft ltt ltt65 66 55 56
29tt 31 29 29

104 109 103 104
27 27 27 27tt
36 36 S4 S3tt
18 18 18 18
81 32 31 31
88 88 83 83 '
68 68 68 68

170 170 170 170 2
91 91 90 91 .

27 27 27 27 4--

48 48 47 47
23tt 2Stt 22 23ft
54 64tt 64 64

110 110 110 110
49 49 49 49 tt
19 20 19 20
71 71 71 71
43 43 42 43

103 103 103 103
86 86 86 86
36 36 36 36
48ft 43ft 43 43
37 37 37 37 ft
48 48ft 48 48ft ft
28ft 28ft 28ft 28
68 68 68 68
53 53 53 63
23 24 23ft 24
86 $8 86 87
81 84 81 84 2
87 87 87 87
17 17 17 17

135 135 185'l35
27 27 27 27 1

83 83 82 82
23 23 23 23
62 02 62 62 1

40 40 39 40
17' 17i 17 17 4--

'143 145ll43 145 4--

16 16 16 16 lft
56 56 56 56
41 41 41 41 1

121 121 120 120
40 40tt 40tt 40tt 4--

88 90 87 90 4--

117 119tt 117 119 4- -
55 65 54 55
40tt 40tt 40 40 ft
97 97 96 97

109 109 109 109
77 77 77 77
47 47 47 47 1

41 41 41ft 41 ft
76ft 76ft 76 76ft 4--

14 14 14 14
20 21 20 21
59 59 69 59
89ft 89 89 89ft'
41 41 41 41
19 19 18 19
79 79ft 79 79
58 58 58 58

113 113 113 113 4--

47 47 47tt 47tt tt

Corp ,

Smelt.

pf . . . .

n c pf
D......

Pac....
c pf . .

c pr. .

Iron....

Grande pf.

Co
Corp ....
Corp pf ..
pf .
Ore ctfs.
Copper..

Ord

pf

M...

pr. ...
Tel. . .

A M.

pf. ..

Pump...

DIVIDENDS,

Stoek ef Pay-abl-

Record.
Beaton A Lowell RR, Co..

4 May 21 July 2
Stand, Oil of Kentucky, q.

13 June II July 1
Steel A Iron Co.,

Oreat Lakes Towing Co.,
q, 14T. June 11 Junsio

Great Lakes Towing Co.,
pf. q. lr. Juneil July 1

Tod Shipyards Corp.. a.'
II II June 10 June 10

Clone soap co.. la pr. q.
14?. May II June II

Globe soap uo pr, spi, q.
147. II June 15

Conn, rower tjo., pr, q,
IHH ..May 21 June 1

Frespnrt Oss Co., pf, q,
14C. May II June 1

Kensseiaer eareioaa tin.
Co., i70 June 30 July 1

Consolidated Traction or n.
J., 25fr June II July II

jxannnusu nnjr. .o., q,
I1.- Juneil July I

tisk ruiDDBr lo,, su pr, q.
1 June IS

EX DIVIDEND TABLE.

Monday
Davis-Dal- y Cop (Initial) 6c

1
Wednesday

Cudahy Packing Co 14
Dominion Steel 14
El Paso Electric 13,60
Mergsnthakr Linotype 34 V.
union nag a raper -- orp 14Friday
Atimeek Mining; 11,00
Calumet A Arltona..,. 11.40
centennial Mining 11,00
Chesapeake A Ohio 1
cquiiaDie in, u. at trnua.1 1
Federal Sugar Refining 1VC.
Oeneral Electrlo ...11,00
Oenersl Electric, stock t
Isle Royal Copper , 0c
Kennecott Capper Corp ...11.00
McKlnlsy-Darragh-Sa- Mln..., 1

aca.ar vompamea ,1UMacksy Companies pf islMagma copper tta
naiiway oimi oprinaj pi. .1 a.
at. josepn L4ia , g0
Union Carbkta A Carbon Corp 11,00

9

Kaborts arena Mem York.
Flour, bbla.. 6.026: oatmeal, oksss..

4,187; Iba, 3,147,110: rye flour,
bbla, 31.373: cornmeaL bbla.. 11.714.
namav ans., sn i.swi' tara(- - IB, J,lf,B,

United Alloy Steel
United Cigar Stores

8 I

S

Wells Fargo
Western
Western
Western Pacific
Western 1

lots Note Odd lot transactions not in separate
unless sales ivero made at of the full lot range.

NEW CITY

Appmx,

Inter. tt

4a. ,1951

Reglatered 4s,
Reglitercd

14s.

Reglatered

1064

44s. March.
Coupon

Jan.,

Minneapolis
Minneapolis. Juneil.

unchanged;

Low- -

15

61

Wheeling

bacons,

Kxpress.

recorded
regular

Registered

Registered
Reglatered

Reglatered

neglstsred

GOSSIP OF WALL STREET.

Wall Street Hopeful.
Financial markets experienced the

most severe test of the wholo war the
last week with noteworthy stability, for
though prices are substantially under
the highs of a fortnight ago they are
above quotations prevailing when the
first major GeYmnn offensive began In
March. This conduct of security prices
Is the concrete expression of financial
America's faith In tie war's final out-
come and demonstrates that whatever
temporary Teutonic successes may occur
the lmiortant banking and Investing
classes In this country are confident of
ultimate tierm.tn defeat. Saturday's
session was symbolic of thin feeling, for
.the day'a military news could hardly be
considered cheering, and yet prlcen
yielded only fractionally. In fact the
declines were not. accomplished witrout
some effort, and the recovery from the
day's low marks canio eas'.er than did
the first losses. Traders and bankers
appeared to bo In much better spirits
than at any time during the week and
left the Street hopeful of over Sumluy
military developments.

. Mercantile Marine.
International Mercantile Marine's rep-

utation a the mystery stock of tie big
board la not Improved by the manner
In which the present British tonnage Mlc
negotiations are being conducted. It
may well be that the present statu of
the transactions makes It Impossible for
the company's directors to take the
public more In tlelr confidence as to
details, but very revere .criticism has
been heard tn financial quarters regard-
ing tic mysterious tips which accom-
panied the stock's erratic movements
during the week, Rvon tho company's
annual meeting, which Is to bo hold at
Hobokcn, N. J., was made th
occasion for a circumstantial talc that
at that gathering of. stockholders the
plan for the disposal of the company's
British flag steamers would be presented.
Perhaps It will, but It I" quite unlikely.
Probably the stockholders will fee!
amply rewarded If tl.ey are afforded a
blrdseye view of tho Marine Company's
1917 annual financial statement, leaving
the revelations of the foreign tonnage
details for some future date.

AddltiK to Marine Iloldlnna.
American International Corporation

has been a substantial purchaser of In-
ternational Mercantile Marine shares the
last two days, according to reports cur-ro-nt

In well Informed quarters yester-
day. The American International

has owned a large amount of
these siiares for more than a year and
has representatlveo on the directorate
of the Marine Company. When the 10
per cent, dividend was paid InDecem-ber- ,

1917, the American International
was said to have received 81,500,000 as
Its share of tho distribution, which would
mean that the American International
then held at least 150,000 shares of
Marine preferred.

Sttrplns Reserve Lower.
The bank statement disclosed surplus

reserve of 132,952,930, a decrease from
the preceding week of fit, 010. 710 and the
lowest since March 2. Cash holdings de
creased 811,678,000 and deposit In
creased 811,769,000. This accounted for
the falling off In surplus. There was a
docreare of 136,000,000 In United States
deposits against which no reserve is re
quired. Loano followed a 8.30.015,000
decree se last week with a further
shrinkage of 343.9S3.00O. The feature
of the New York Federal Reserve Bank
statement was a loss In gold reserve of
$60,000,000. There was an Increase in
bills discounted and bought of 340,000.- -
000. Investments In United States bonds,
notes and ccitlflcatcs of Indebtedness In
creased 173,000,000. There was a de-

crease In member bank deposits of 821,- -
000,000, In Federal Reserve notes net of
311,000,000 and an Increase In uovern- -
msnt deposits of 39.430,000. The amount
due to other Federal Reserve banks fell
off 316.000,000.

Tax Legislation.
'INew tax legislation should be leas

disturbing to the market In the dull sum-
mer months when there Is no monetary
strain than It would be In the autumn
months when the stock and bond mar-
kets are normally active and Uie mone
tary strain of handling the crops is
heavy." says the author of the weekly
financial review Issued by Wrenn Bros.
& Co. "The coming elections do not In
volve any financial Issues, but either
openly or tacitly they do Involve the
question of the distribution of war bu-
rdensa distribution which Is alleged
thus far to have shown great favoritism
to the South and some favoritism to tho
Went. A new tax law framed now Is
bound to be along the lines of the one
enacted 5ast year, whereas one framed
In the winter session of Congress might
be along very different lines, depending
upon election results."

Play-I-n on the Shorta' Tfcrves.
Bold professional traders are begin

nlng to play on the nerves of shorts In
several Issues. They are using the sharp
rise In the price of International Mer
cantlle Marino, the greater part of which
la believed to have been due to a panic
among shorts, as a basis for the belief
that a repetition of the Marino advance,
only In a mare modified form. Is a pos
sibility among several other Issues. Act
lng on this theory one aggresslvo up
town trader has purchased 5,000 shares
of Baldwin Locomotive on knowledge
that the floating supply of the stock Is
small snd the company's earnings jrood.
A substantial short Interest Is nlso de-

clared to exist In American Sumatra
Tobacco, United States Steel common,
Bethlehem Steel B and Republic Steel
and Iron.

Blnr Trading; In May.
Trading both In stocks nnd bonds In

May was relatively exceedingly heavy
In volume. Total, stock sales were the
largest of any nionth wince Decemler,
1916, while the bond trading was the
Urgent nlnco December, 1908. Stock
sales of approximately 21,000,000 shares
last month compared with about 7,500,-00- 0

In April, 19.600,000 a yoir ago and
approximately 32,700,000 shares In De-

cember, 1916. There were eight 1,000,000
share daya Inst nionth. The lartrst sin-
gle day's trading was about 1,750,000
shares on the 16th nnd the smallest
about 325,000 on the 3d. Dond trading
of 8159,119,000 par value comvired with
$127,659,000 In April, $76,600,000 a year
ago and $163,707,000 In December, 1908,
This large total was accounted for by
the heavy transactions In Liberty bonds.
The largest single day's trading In bonds
was $10,249,000 on the 10th and the
smallest $3,726,000 on the 9th.

Bonds and ItoardlnaT.
The Amerloin Exchange National

Bank believes that those who .hoard
money for speculative purposes and are
keeping; It even temporarily Idle should
be coerced Into payln; tt Into the Fed-
eral Treasury and getting bonds In re-

turn for It. "It would be ruinous," says
that Institution In Its June letter, "to
force Investors to (ell property and se-

curities for the purpose of buying Lib-
erty bonds, but something may be said
for tho proposal to draw Into the Fed-
eral Treasury In return for bond money
hoarded for speculative purposes that Is
lying Idle. How much money has been
hoarded cannot be estimated, but the
aum waa very large Immediately after
the' outbreak of war In August, 1914."

LONDON MONEY MAEKET.

T nuMU inn. S Unn . .
t wovv" - , jfrr win
Discount rates; Short, bllla,-S- tt per
cent. snrae njonini diiib. a it pgr cent,
Gold premlutna at LUbejK, 130.00.

--r -- - - -ryi?rif y . r B

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, June 1, 1918.

Day's sales .. . . .

Year to date. :::::::r".::::: ...
RANGE OF

V. S. Liberty 3s.. .
u. s. Liberty 1st 4s .
u. s, Llborty 21 4s. .
u. s. Llbvrty 4s .,

United State Government
tfS Ml JU.It'HIJIirrlvl.l 4. 20000. , 0 3
40000 . 90.M oOtH). .0:1.94 IO0O. . Oil

loot) nn.M 20000. ...0:1.93
SOIX). 00. 76 10000 ., n;i.9o 20000. ,.o:i

20000. . on.u .woo 1OO0O.. ..1)3
40000. H 0.74, 10O0O.. (13.70 2000 . ..03
12000 . oo.ti inonn . h:i.7i tlllUK). ,.0:1
7000. (10.72 10000.. .03

30000 .. oo.ro t'Sl.lbrrt)-3il4- s 2000.. ..1)3
2000. .OP. 72 4OO0.. ..O 3.90 I2O00., 1)3

annoo. DO.71 2KOOO ..ftil.SS 1O00-- . ,03
1000. 00. so 2000., .0:l.62 20000.. 03
:iot). 1)0.72 10000 1J3.74 20000 0 3

Railroad, Industrial, Foreign
Am Porn Sc Wl t'nlte.l Klnx J AT.WSh I. Is
12000. . 0(i:s 13000. . OI))g IOOO... 7 8

SOOO.... 0 7 If 8000 . OD-T- II 1) cv 4'
An'oKrenh .V. DomCnnadi Si IOOO ... , 7 Olg
1AO0O. .. OOI 1911 niilt.40 gold 4

11000 nnV IOOO . .02 IOOO .. 7 71;
2IIUO0.... 03b Tokyo ts .llallctOSW 141
22000 .. oou 40(K). . 78 ' looo ,...b;i
21000 901s llkn Rap i t Is
10000 .. oou N Y State 4'fs, 191S

2000 .. oo3g 1000 .1 OO'a 2000 ,.,.07
French Hen SV 1000 . .111113
8000 . 0 74 NY City 44. ftl Ceil Leather 5

City .if K .1000 ,. 0 9.1 IOOO .. OOlj
s. NY City 4s 1956 C A O cv 6s 46

flOOO. . 8 0 resi.tcAd 8000... 80
1000 . H8I3 2000 . SOU C A O CV 44"!

CI t of Lyon. 6s NY Clt)' 4 1939 20O0... 7.V4
1000... HO IOOO 8912 CBAll j.ilnt4s
7000. ..88 2000... .8054 lOOOO .. 9 3 Is

City of Mar-
seilles

NY City 3b 31 OMAHl P cv
ra Nov 4V4

IOOO ,. 80 20090 8 01s tooo... .7JV?
1000 .. 883 O M A 8t P fd

City nf Pari. 6. Amcr Agr cr 6a 4W
IOOO 8 234 2000.... O0I3 1000. . ,0B7g

18000... ,8a Am TAT clt 5. Chi Unfltn44'
United Klngdm ROOT ., B97g IOOO. . 8(7g

3'4sltl0 new 4000 .. OO Cumb Tel ts
8000. . 9 9li Am TAT clt 4. 2000 ....03

37000 . OOlg 1000 ...aa-T- DeiAliudn-- r 4s
St-- S 1919 Armour 44 4000 ....82lj

87000 9 67a f.OOO ....8 37g Krle gen 4s

14s 1931 Both Isl fda; 5a 2000.... 0413
7000 0 4 3000 .. OO Oreat Nor 4'fa

3000 90 8 2000..., 8 07g

BID AND ASKED QUOTATIONS
June 1. Msr st.

U. S. Govt, Bonds, Bid. Asked. Bid.Asked.
Liberty 3Ws 99.74 la.W 09.80 99.S6

libortr 1st 4s .01.60 9H.7I 94.0) 94.08
Liberty 2d 4s .93.G6 9. 60 SJ.SH sl.90
Liberty i .96.34 94.42 94.04 94. S4

2a, registered . M 9SVi A MH
2s, coupon . 7H 7tt -
Is, registered . K 100 90 110

Is, coupon . 99H (9H ..
as. reglatered. 1944 . S3 .. 13
3a, coupon, 1946 . S3 IS
4s, reglatered ,15!4 lOStt 1064 10W
2a, Panama, mastered, . 97 97

ts. Panama, 193) rrg.. . 97 7

3a, Pansms, reglatered, . 65 II
3a, Panama, coupon.... . Si II

Closing prices of s tocka In which there
were no transactions yesterday:

Bld.Asked. Bid.Asked.
Adams Kxp (3 61 CRR of NJ.1JJ I

Adv R pf.. 33 334 C So A T...106 101

Alaska Jim IS 1H Cer de Pas. 33 ?4

Al Ch M pf S3 68 Cert Prod., 3 JO

A A Chem. M do 1st pf. M N
do pf 93H 14 do 2d pf.. 10

A Bk Note. 33 34 Chan Mot.. S14 h
do pf 42Vi 454 cm Ait. 74 10

Am B S pf. W) 90 do pf 2)
A Bit Shoe. 60 Chile Coo. ir.i 16

do of 181 170 Chi A NW. 92 93

Am Can pf 93 96 do pf 12, 1)
Am C F pf .. 112 C Ot Weal.. 7 74
Atn Coal..,. 45 do pf 27 22i
A Cot Oil pf 72 S2 C St P A O TO 62

Amer Exp 89 K do pf 100 1J)
Am Loo nf. 97' 1 99 CeCASlL pf CO 70

A Malt lpf. 41 44 ClevrAPitts .. 6314
Am Shin. ..US 130 C Peab pf. 90 io;
A Smelt pf.104 105 Col GAB. 334 3s
Am S See A 4 90 Col A So... 22tt 24
Am Bnuff.. 90 do 1st pf. 4.4 (0

do pr v 100 do 2d pf.. 43 44

Am Sugar, .104 1"4 Comp Tab., H4 40
Hn nf 104 11 Con Cal'an. 74 I

Am Tob....lS 10 Con Oss.... M 9

do nf 91 9A Con li ot B K
Am Tel A C M 61 Cont Can... (6
A Wool pf 934 944 do nf 1M US
Am W P pf 20 25 Con Inaur.. 46

Am Zinc pf 46 44 Crex Csrpet 41 K
A Dry Oda. 10 H Corn PR pf 99 4

do lal pf. 47 (2 Cm Stl pf.. 91 n
do 2d nf.. 39 6's Cuba Cn pf 794 S2

Assets Real , IS Cub A Sug.140 160

As.ocia Oil, .. '4 do pf 96 u
ATASF pf. SI S3 Del A Huit.llO 113

At Hlr A A 9 12i, D L A W ,.10J 1SS

tRlWl nf. 61U 2 Deere pf 92 r".

Hatoril.is. . 1 14 Del Edison. 104 IX.
Bnrrett... . S74 S3 4 D A Rio Gr 44 5

do pf .. . . 99 iei DetAMcck.. M 65
so do nf 75

Beth Steel., SO S3 Det United. 63

do 71". pf. SS'i 91 Dill S S A A 24 rt

nun Rap T 41U 42H do pf 6 10
ltUn Un Oss 77 Sf Dome Mln.. 74
Brown Shoo 63 C4 Elk Horn F 24

do pf 94 M do pf 36 47

Brunswick . 04 12 F.lcc Stor . 44 r.2
Huff R A P 63 75 ErieAPitls . . '0

dn pf If7 fine 2d pf. 2)4
Burnt Bros. 116 12'S Fed MAS i"

do pf 110 1 Flfher Body 30

Rush Term. .. do nf.. S2 S7

Buttrrick... 4 10 Gen Chem. .174 1W
ButteASup. 21 M4 do nf .. ..ion 101

Butte 7.1nc. 4 Gen Cur pf. 91 101

cai t'acx.. 41 4 Goodrich pf J." 10"

Can South. 54 Grnnbv 764
Car Clinch, M Gulf MAN 74 124

.10 nf. .. 10 do pf 3)4 35.
Case nf . SI Gulf B 911.. 5

Cen Fdy pf 44 4 lo 1st pf. M

C Leath pf 1034 1044 Homr.take.

public irrrxiTY

June 1. May 31.
But Asked Bid.Asked.

American Light A Tr. . 190 1PI 1H 194

American Light ft Tr pf 9". Ml 93 97

Ailirondiek Elec Pow.. IS IS 13 11

Adirondack K.tcc Pow pf "3 75 72 75

Am Gas Electric. . 83 S7 81 S7

Am Gas A Electric pf 334 41 33 4 41

Am Power A Light 38 42 88 42

Am Power A Light pf... M 72 6i 73

Am Public rtllltles 25 23

Am Publio Utilities pf.. .. 80 .. (5
Am W W A Kleotrlc 44 44 6

Am W W A r. partle Pf. IS 14 11 14

Am W W A K let pf... 67 o r o
29 23 29
91 86 91

213 213 213
76 75 76
26 21 26

100 ! 100
23 20
48 4 48
91 S8 91

93 91 93
75 71 75
10 10
40 30 40

250 2W :w
85 SO H
25 ., 25
65 . . ft".

15 II 15
6 63 66
45 41 45
S. S4 ti
79 77 79
36 3(4 30
82 SO 82
98 C6 94
234 H 234
60 (44 CO

81 79 II
V9 M W

6 4 6
16 24 26

34 3 34
13 13 15

32 30 81
654 4 654
13 12 13
51 49 SI
11 .. 94

( sroima rover i.isii.
Pow A Light Pf 86

,213Vines nemcw
Cities service pi.. , 75

. 73i oiursoo iwn..,
Colorado Power Pf.... . 5

n.llti r 11 SI u, . . 20

Cnmneann r it - pi., jj
Ilenver rj srn ..
Electric nond A Sh pf. 91

Empire District Eire pf. 70

l'r.leral Light A Trac. 0

Fedeial Light A Trsc pf 30

Cns A Electric Sees, .....
(laa ft Electric Sees pf.. SO

Northern Ohio Electric. ..
Northern Ohio Elec pf
Northern Ont l.t Pow. It
Northern Ont LAP pf. 63

Northern Ktstes Power.. 43

Northern Ststes Pow pf, 84... . Wmtl T A.. ,7
Pacific Gas A Electric.. 314
Pacific Ons A Elec pf. SO

Tine Bluff . 96

ItrpiiMli- - llr A l.t !
Repuhllc Itv ft Lt Pf 64

Cal Edison... , 79

Smitliein Csl Edlami pf. . H
.n ,. ... lis- - 1. Pirn.. 4
--a.al flu A El nf 34

Tenn Ilv It A Power.... J
Tenn Ry Lt A Pow pf 13

1'nlte.t Light Rye...... 30

United l.t A It) a lat pf. 64

We.tern Power 13

We.tern Power pf., 41

Yadkin River
Par value SJ0.

CHEMICAL STOCKS.

Bid. Ask.l Bid, Aalc.
Am Cyan ... 85 Hook Elec pf .. 75

Am Cyan pf. W 70'Ky Solrsy ...220 ro
C....120 180'Merrlmsc .... SO 81

Casein Co, 45lMul(nrd Co... 6! CO

Day Chem . . ii lllMutual C ....160
Dow Chem 2M Nlar Alk Df,, 87 ii
Dow Ch pf. '! is 96!Peiin Salt . 4

Elec Bleach ,140 ISolRollIn Ch ., M 70

Fed Chem MRol Ch pf.,,. 90 100

Fed Chem pf. 98 1Al!amBi Hl 196 210

Free Tex new 134 SlUtSsuith As- Ch.126
Graaaelll 168 190'Solr Proo ..,.213 vi
Hooker Elec. 76 S3Stand fh .... 90 10)

FINANCIAL NOTES.

it.n.v If noherlson has been appointed
asalstant raahler of the Chatham and
Phenlx National uana.

National Bank of South Africa. Ltd., has
acquired ths bsnklng business of ths Afrl-nu- n

Lakes Corooratlon. Ltd.
Ths Federal Reserve has admitted the

following banking institutions tn Its sys-

tem: Farmers nnd Merchants State Hank,
Hscla, 8. D., capital IK.OOO; Cltu.ns State
Dank, Frost, Tax . capital 121,000,

Pittsburg StesK Company rrporla for nine
months ended March II nst profits, 13,131,-2-

aa against 7,46,421 In 1917.

geTSaBTsssssssssssssssssssssssssssssssssssssssssssssssssssssssssss J r - ' i;f .i.,.,,,, ..,ij v, - ? ....
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quotations.

1918. 197.
$2,633,000 $1,227,000

696,563,000 430,679,000

LIBERTY BONDS.
Open. High. Low.
99.88 99.SS 99.70
93.90 93.96 98.70
93.90 93.90 93.52
96.80 96.80 96.30

1916.
$1,925,000

427,956,000

Last. NetChRs.
99.72 .14
93.70 .30
93.62 28
96.42 .44

Bonds Detailed Transaction.
1000O.. ..9 3.64 rOOO. ,,90.M, 1O0O., ..00.11
48000.... 9 3. 31 S0O0O., ,.00.53' 11000.. ..00.44

1000.. ..93.54 27000. ,,00:40 12000.. ..Ofl.tl
ROOO ...03.61 SI00O.. ,,00.35 1000.. .,00.44

CM Liberty 414a lOOOO.. ,,96.11 2000.. ..oojo
A0000.... OB.) 22000 . ,.90.W 10000.. ..00.41
26000..,, 9 0.71 1 30000. ,,00.31 0000 , ..90.44
lOOOO. ..06.74 ROOO. ,,ga.si 0000. ..00.14
65000 ...00.73 13000.. ,.00. to 11000.. ..0 0.43

A OOO. ...00.74 KOOO. ..90.11 KUKKKI, ..06.lt
4f,000.... 98.73 2S000.. ..OO.40, lOOOO.. ..00.47
31000. ..9 8.41 lOOOO.. ..OA.39 9000.. ..0 6.43

85O0O....U0.S4 18000.. ..90. Ml

Corernment and Other Bond.
1 ud A M fdg Mo Pac gm 44 BtLA San Fran

6s Series A IOOO. ob , auj
3000 ... O0'2 Mont PwrM 1000 OOI4

lnterb R T ref 2000 ....80 ;8tLA Sail Fran
5s 1964 N Y Con dan 6s tnc

10000. ...8 17g IOOO 04lg 2000 4S3g
7000 81 8000. ...0414 StLSWSs

Intoruoro - Met 7O0O-..- . 0 4 10OO 08U
col trust 44 N Y Cen debts SeaM A L adj

SOOO SOia IOOO. . SOU 4000 ... 04
20OO. ...0034 N YCnlASt L 4s Sinclair OH 7

Int M Marine 6. 'IOOO... .83 warrants
17000 ..10 Us ......Nnrf Smith a

i
IOOO. 0 2

8000... I O 1 0OO0 113 BOUtn l ie cv an

6000... 1 OUa Penna gm 44 A OOOO O 1

7000... 1 02 .1000... .SOU South Pac cv 4s

IOOO...I 023g Penna 44s l0 3000 7 913
42000 ..102 OOOO 9 0a 8000 7 03g
28OO0...1 O I 4 Plxirlllard 3s IOOO 7Di

SOOO. . 1 O 1 Is 1000 ...0 I Southern Ry 5s

10000...1O1IJ Pub Serv Corp 1000 OOi J
!00O...IOlg of N J is SOOO .., 00

28000... I O 1 2000 7 07g South Ry gm4s
2000. .1013. 1000 70 2000 t) 214
000O...1O1 Reading gm 4s Tessa Co cv 6m

lft OOO... I Oils' 2000 8a7g 20O0 07U
35000... 1 o Ha Rep IAR to 1940 Tot StLA Wil
20000... I oig 2009 0 7U 1000. ... 00

8000 ..10 1U RIArkALs 44s U s Rubber 5s

nooo. .101 2000 6 7U 18000 ....SO
LSA MS 4s I9JI 1000 07'3 V S Steel ef la

"nun . H!t StLA San Fran 14000 98
Lou A Nash 4s Scries A 1000 ....08lg

Western Else Ssooou ,...ou IOOO A83g
Mldvalo Steel Js 2000 O B4 1000 OOlj

7000 B01j 3000 asu

Bid. Asked. Bid.Asked.
Harr N J.. .124 124. Pac T A T. 20 244

do nf 1034 .. do pf so 92
Harr Co.... 60 7 Peoples Gas 4J 444

do pf 93 94 Peoria A E. 6 1
Illinois Cent H lt Pan-A- pf. s 1

Int-- C pf. 36 3S 30 64
lot Nick pf 834 90 do pf 94 101
Int Pap pf. so lfO Pteros-- pt 94 7

do pf st.. ft) 63 Phlla Co... 274 254
Int Salt.... M (84 PCC&StL... C2 (7
Iowa Cent.. 3 8 Pitt CI pf.. 7M4 Mtt
Jewel Tea,. 12 18 PittrtWAC.126 138

do pf...,, S9 91 Pitt 911 pf. 90 98
KCFIS pi.. 68 6S Pond Creek 164. 194
KanCSo pf. 50 (3 Pr Stl Car.. 664 614
Kel 8p Tire 434 46 do pf 934 98

do pf 76 S7 Pub Serv. ..102 108
Kel Wheel.. 2 33 Pull Pal C.115 111

do pf S3 93 RyStlSp pf. 97 100
Keo A D M 3 Rep Stl pf. 94 994do pf (O Read 1st pf 344 J9Kress S II.. W4 (74 do 3d pf.. 8C 38

do pf 103 1034 Sav Arms.. 70 72Kings Co K 90 924 Saxon Mot. 7 84Laclede Gas 12 IS Seab Atr L. 74 74E A W sLake 104 Sean R pf.116 120
do nf 15 20 tc64Slosa-Soel- ..

Lee Tire.... 154 164 do pf I: 34Llgg A My. 150 170 StLABF.... 114 124do pf 1004 io: do pf...., . 26 29Lorlllard 104pf.1004 St L S W. 21 224Loose-Wile- s 214 224 do pf 33 18do 1st pf. 15 M Shattuck... 164 17do 2d pf.. 63 SoPortoSug.130 ISOLou A V as lit4 U7 do pf 100 120Manhattan. 97 10)
Man Beach 4 24 Stuts Mot.. 424 45K

Stand Mill, a 100Mackay.... 73 764
66 do pf 77 61do pf C5 StuJebk 75 9345 pfMath Alk.. 28 Sup Steel... 38May Dpt St 51 ti 334

do pf 95 101do pf 103 111 T Pac L T.1S0 170Maxwell... 25 21
do let pf. 54 Third Ave. 114 194

TidewaterO.ltSdo 2d pf.. IT!. 19 195
Tob Pro pf 91 944Mich Cen... 90 91

MAS4L new !'4 104 TolStLAW.. 2 I
do pt 8 IIMS1PASSM t ID
do ct S g

do nf 100 108
do L L.., 55 70 do pf ct.. 11

lip K A T. 64 6 Trans A W. 23 89
do pf S 94 TwnCity pf .. 125

Morris A B .. 75 Underwood. 100 103
Moa Power 64 67 do pf 104 ICS

do pf S94 17 Bag A P. 75 60
NashCAStL.106 111 Un Pac pf. O 71
Nat Acme.. 304 12 fCigsts pf.1004 113
NatClk&S.. 50 75 tJn Drug... 70 73
Nat Cndt ct 1(4 13 1st pf. 454 45.
NatE&S pf. 9 S8 do 2d pf., 77 SO

Nat Lead... 56 M l S Exp.... 14 17
do pf .... 994 101 Un Fruit.. .124 125

NKoIM 1 pf .. IS Un Ry Inr.' 94 10
do 2d pf . 5 6 do pf 17 18

NOTezAM.. 20 21 USCsIrPipe. 11 15
N Y Air B.125 128 do pt 10 46
NYLAW 12.1 USInAlc pf 91

NYCAStL... IS 18 DSRltyAIm 13 IS
do 1st pf. 48 70 USR lat pf.102 103
do r.l pf.. 39 44 USSmelt pf 124 45

N Y Dock., 24 25 Utah Sec... 124 134
do nf 40 49 Va-- C pf.,10.14 1(4

N Y O A W 2M 214 Va I C A C 70 73
Norfolk So. 1C 17 Wabash m; 9
Norf AW pf 73 79 do pf B.. 234 21
North Am.. 40 43 Wesths 1 pf 62

Nova S Stl 53 62 W Md 21 of 21 2S

Ohio Fuel.. 41 Wh A L . 9 10
Ont Silver.. 104 "4 do pf 194 21

' OaensBAM (S White Mot. 404 41

do Pf 107 Wilson pf.. 954 99

Pao Coaat.. 40 Wis Cen.... 35 38
do lat pf. CS Wlwrth pf.1144 117
do 2d pf.. t Wlhgn p A 86 90

Pac Mall... 2S4 do pf B.. 664 69

SPTTiT.ANE SUCCEEDS PRICE.

Will neplace MrAdno Aid aa
Financial Kdltor.

Theodore II. Trice, who has Just been
appointed actuary of tho United States
Railroad Administration, will be suc-
ceeded as editor In chief of Commerce
ami Finance by Richard Splllane, he
announced yesterday. Associated with
Mr. Splllane In tho editorial management
of the paper will ho Stephen Bell, J. S.
Raphael, Frank F. Cleorge. Jr., nnd an
unnamed authority on cotton and the
cotton market.

Mr. Prlco, who s widely known an an
economist and statistician and who has
been for some years a contributor on
economic subjects to wveral periodicals
will compile and analyze statistics nnd
make reports concerning economic nrob
lems referred to him by Director-Gener- al

--MCAUOO.

NEW YORK BANK STOCKS.

Bid. Asked. Bid. Asked
America .48.'. 800 Greenwich. .3:iS 345
Atlantic. . . in1 180 Marrlm.m 2.18 248
Am Exch. , .218 238 Hanover. . .1145 (100
BatteryP. . .20.--

. Itn A Trad .4 HO f OO
Buwery , , .100 420 V.. .270 2SOHryant P , too 170 Liberty.. . '. 400 418
Bronx Nat 180 Lincoln 280 am
Butch A D. , 20 28 Manhal Co 10') 170rhaae. S.M) 300 t, Mr f 300
Chat A P. , 2.10 240 Mctropo'l'n. lfi.8 176Chelwa Ex 18 imiuai , jt.--
Chemical .380 .100 Merchants 100 110
Cits Nat.. 210 218 New N'cth'a aoo 210City. 378 3861 N Y N 11 A 420
Coal A Ir . 20O 210 S V Cftnntv 11- -.

148
Commerco .178 I'ark . . 500
Colonial 380 I'acinc. . 135
Continental. 100 110 Pontile. ra 00Oolumbla . 188 I B.I Prod lira Ex 200
Corn Rich. 3t2 pMtiH 210 220Cosmopolitan 85 100 hherman .' 120 130
rortfiiierr'IE.300 3..Ahn.rrl 450 478
Coni'nsealthlN.I 108 Uoconci , , .10.1 418
Cuba.. . .175 ttate . 110 1211
East Hirer. , 15 SO lid Ward .101
Firth Nat. 2(H) 225 ITnlrtn It 180 100Fifth Ao, ,3300 4300 Wa.h Ills. . 380
First Nat. . .800 n eat Sldo. .100 128(larfleld.. . ti0 170 Vorkltlle 880 OOO
Ootham N .200 2:

Trust and Surety Companies.
Bid. Asked. Did. AakrdAlliance Rt.. 78 Mannr. 140

Am Surety, , 84 Ml Mer T A D..105
Hankers . ... 308 372 Melropol ..300 310HomlAMtg.INI 10.' Migenond., 80 00Brooklyn. . .510 58C VtutlTof W.10.1 125central ?S0 388 Nat Surety. 105 170ColumMa. . 280 S0f N V L I ATrS7. 1121Commercial 100 Sew York T.S8.0 til 1(1

KmplreTrust20O 3(K NYTIIIc. 60 CO
Enultslite. .3.11 8 If I'eonlm 208 27.1kI.AT.... 3NO 3IK Queen. Co . ,, 81)
Franklin... 235 24.' l altrAsao. 01 75Fulton.,.. 200 Hit.' .canoinav-n 2S1 280Fidelity 200 2ir Tlllo II A T 24 ) 200tluaranty,, 33.' rranullantiel78
Hamilton. , .2il 27( t'nlim,. .us! .181
lludannT III) 14.' Un States. Bin) 021tlrvlngTrust II 8 M A T 400 410
Khurat'o .020 08C t'HTIiloA'ra'V .'.0Lawyers M 8.5 () Wrtchi.ter 1,10 140
Law T ... (Ml inr WA11TA.M 10.1 175
l,leer.lns-T- , O.'i 10?

Kots These stocks are now ouoted dollar.
Mr sharn regardless of nar value,

Includes share" Irving Trust.
1Se Irving Nations Bank.

INDUSTRY KEEPS

IN ACTIVE STRIDE

Turning of Factories Intn
Wnr rinnts Noted Factor

in Ilitsincss.

WAVE OF ECONOMY HKKK

Pierre Jay Asserts Waco Total
Has Increased 30 Per Pent,

in Two Years.

Pierre Jay, chairman of the I'ed.ral
rtcserve Bank of N'ew York, decl.trf. In

a review of conditions for I he fcon.1
Federal fieserve DlKtrlct that huylneis
and Industry continue very active.

Mr. Jay lays much stress on the
adaptation of factories of var .

ous kinds to Government uork. On th.j
score he says:

"An example of the changes going i

Is the recent utilization of 50 per cer.t.
of the capacity of a phonograph factory
In this way. A company which Ufo.-i- .
tho war made auto parts, motor tru'k
frames and tvc-rtln- rifles and pistols
now making machine guns and lipt
ordnance, has B.OOO employers as com-
pared with 1,500 In 1916, nnd a vctutre
of business over eight tlm.-- that of isi
Demand for sporting ammunition i
much smaller than before the war. a
storage battery plant Is devoting tr, pjr
cent, of Its capacity to Government
work."

People Practising Kconomy.
Mr. Jay points to the wave of econ-

omy thst Is sweeping over the country
He anys the department stores and

report good business In medium
priced furniture, kitchen ware, cotton
piece goods, ready to wear garments
men's furnishings, shoes, hosiery ami
knit underwear, gloves, millinery, hand-
kerchiefs, notions, rlbbonr, food ana to-

bacco, but that there has been a decreaas
In sales of high grade silks, woollen drei
goods,, laces and embroidery, high grails
furniture. Jewelry and other less essin-tla- l

goods.
The demand for labor Is greater an4

at advanced wages, he says. "Factories
In the State of New York," declare? Mr.
Jay, "report 1.2 per cent, more em-

ployees and 19.0 per cent, lattter
volume In March, 191S, Iran a ear
ago, and 12 per cent, more eniploiecs
and 50 per cent, larger wage totals t .titwo years ago. Wago payments in tv

metal goods and chemical lndiitr'e,
both of which Include the maiiu'a
of munitions, as well as In prlntiri:, tex-

tiles, clothing and food matr.if.Kt"' at,
ore larger than ever before."

Shoe Factories) Ilnmmlng.
Mr. Jay states that reavy orforr re-

cently placed by the Government r.r
causing shoe factories to run at max'-mu-

capacity and that the copper
Is exceedingly active, um ap.

proximately 90 to ft." per cent o the
production being manufactured -1

articles required by our Government ail
Ita Allies. Factories producing elcrtr'-ca- l

machinery aro also runn.ns ,it max-
imum capacity.

In summing up tho orders fo- - ni. i?
stock that have been placed h.v t

Government Mr. .Tny rays that
for steel cars and loeomot u'

approximated $140,000,000.
Commenting on tho crop oitIa-- k fcr

the second Federal Reserve dl.tr "t
says It Is favorable, wl'h plantirf

well advanced on a large acreage.

SOUTH AFRICA BANK EXPANDS.

Acquire African I.akea Cm Mun-

ition Opens l'onr Jlrniicln-s- .

R. E. Saunders, agent of the Nat al

Bank of South Africa, Ltd. 1" Wa
street, yesterday received cable an
from his head ofllco to ti e effect tha' '

National Bank of South A ft lea l.t.'
has acquired the banking buslm.-- ff '
African Lakes Corpotallon, Ltd f "i
June 1, nnd that brandies of the N-
ational Bank of South Africa, Ltd . 'I

be opened at niantyre, Zomb.i, Toil
Jameson and Clilmll.

The African Lakes Corporation Ltd,
dates from 1S78 ntul carries on a trad-
ing, trantport and hanking bume- ii
Kast Africa, Nyannland and Nortlera
Rhodesia, nnd Is nlso engaged tn the

of cotton, tobacco, rubber an--

tea. The authorized capital of the Afr-

ican Lakes Corporation, l.td , i Jl"'11-000- .

and It has been paying siibstant al

dividends for a ntimbcr of years. ItJ
head ofllco Is In Glasgow.

This 1 the fourth bank that tl e N-
ational Hank of South Africa, Ltd Ins
acquired, they being the Bank of A'm i.
Ltd., established 1S79 ; tho N'.v n '

Bank of the Orange ltlver Oolotn Ltd.
established 1ST", and the Natai lia"k,
Ltd., established lb54.

RUSSIA IS PAYING

INTEREST ON BOPS

City Bank Keceives r?fin7...n0

From Mysterious Depositur
to Meet Olilicrntions.

Officials or tho National City Itiek
refused yesterday to disclose the 'den-tlt- y

of a mysterious depositor of Jfi8"

500 to meet the semi-annu- roupors
$:.', 000, 000 Imperial Russian ,..err.
inenf live year ."i'li per cent, bond- - '

the bank started yesterday to p.iv
coupons as presented,

The financial district heard t .at
coupons were paid out of funds in "
bank to the credit of tho Imperial 11 '

slan Government, of which the ban
acted as fiscal agent, but this t'' rv

was refuted by l"u to' rt

statement that tho $il8",r,on was a i

clfic deposit made late Friday. w
an nrcount by Itself nnd had no

with the regular deposits of t "
bank.

Asked whether the Interest fund, werg
advanced by the United States i!"if'
nient, which, It nn reported, seized '"
bank deposits of the, Imperial Itu'in
Government an security for Its adv.-- e

to that Government Mr. Fulton ief-.'- l

to deny oi afTuin the suppnsltli r. t

lng that the source of tne X7.i00 in"
none of the vuhllc'n business nnd ' it

the holders of tho bonds could hi '

ested only in tho actual pament of .

Interest.
It was pointed out yesterday t'i'

the National City I'nnlt has no dep "
of the Imperial Russian Government t"1"

payment of coupons must have rc.ui"--
from an arrangement constinim.i'cl '"
tween the rciiresentatlxes nf th '

(lovcrtiment -- not llin Itolshevil.1. '
they have ;iot boen recognized and ' J

United Stall" Ooxeniniet'.t.
Tho 125,000,000 fi'-- j per rent. I"'

wero cold In tills toutltiy l.l the la "r
part of UMI and they mature on I'd
ber 1, 1921. The vrnceede of the is '

were to be expended tn thU ioiinli ' "

the Imperial Russian (loveinnieiit II '

much of the $25,000,000 was ,uu )'

spent waa not available yesterday.

w-


